Economic Update - December 2022

WHAT DOES THIS MEAN?

TOTAL LOCAL SPEND VISITOR LOCAL SPEND RESIDENT LOCAL SPEXND
$160.9M $68.1M /\ $92.8M
+6.43% Dec 21 +10.46% Dec 21 +8.1% Dec 21
' +17.7% Nov 22 -u- +16.1% Nov 22 +19% Nov 22
The total amount Visitor spend Local resident spend
spent with merchants accounted for 42% of accounted for 587 of
within the Hobsons total local spend in total local spend in
Bay City Council LGA. December 2022. December 2022.
RESIDENT ONLINE SPEND RESIDENT ESCAPE SPEND
Bl $108.7M : $126.6M
| +10.6% Dec 21 -x- +10.1% Dec 21
o -11% Nov 22 —— +23.6% Nov 22
Online spend increased Resident spend that "escaped”
compared to Dec 21 but or was spent outside of
decreased compared to Nov 22. Hobsons Bay municipal area.
TOTAL LOCAL SPEND
(DEC 18 - DEC 22)
$180.00 M
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Economic Update - December 2022

ABOUT THE DATA

TOP SPENDING CATEGORIES
1.Dining & Entertainment
This sector saw spend
$34_67 M increase by $3.49M, from
$31.17M in Dec 2021.
+10.17% increase from Dec 2021

2. Grocery Stores X Supermarkets

$ 2 9 5 9 M This sector saw spend
= increase by $3.57M, from
+12.1% increase from Dec 2021 $26.02M in Dec 2021.
——

TOP SUBURBS BY VISITOR LOCAL SPEND

Point Cook

Point Cook generated the
highest amount of visitor
spend within Hobsons Bay
during Dec 2022, at $8.10M,
followed by Yarraville at
$3.97M and Hoppers
Crossing at $2.09M.

Yarraville

Hoppers Crossing
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https://www.spendmapp.com.au/

